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Bart L. Fooden & Associates, CPA, PC
PO Box 562
Point Lookout, NY 11569
Telephone: (516) 665-3338

Yemen Aid, Inc.
Yonkers, NY

Opinion

We have audited the accompanying statement of financial condition of Yemen Aid, Inc.,
which comprise the Statement of Financial Condition as of December 31,2023

and the related statements of Changes in Net Assets, Cash Flows and Functional
Expenses for the years ended December 31, 2023 and 2022 and the related Notes

to the financial statements. In our opinion, the accompanying financial statements
present fairly, in all material respects, the financial condition of the organization

as of December 31, 2023 and 2022, and the results of activities and changes in

net assets and cash flows for the years then ended in accordance with accounting
principles generally accepted in the United States of America.

Basis for Opinion

We conducted our audit in accordance with auditing standards generally accepted in
the United States of America (GAAS). Our responsibilities under those standards are
further described in the Auditor's Responsibilities for the Audit of the

Financial Statements section of our report. We are required to be independent of
Yemen Aid, Inc. and to meet our other ethical responsibilities, in accordance

with the other ethical requirements relating to our audit. We believe that the

audit evidence we have obtained is sufficient and appropriate to provide a

basis for our audit opinion.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial
statements in accordance with accounting principles generally accepted in the United
States of America, and for the design, implementation and maintenance of internal
control relevnt to the preparation and fair presentation of financial statements that are
free from material misstatement due to fraud or error. In preparing the financial
statements, management is required to evaluate whether there are conditions or events,
considered in the aggregate, that raise doubt about Yemen Aid, Inc.'s ability

to continue as a going concern.
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Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement whether due to fraud or
error, and to issue an auditor's report that includes our opinion. Reasonable assurance
is a high level of assurance, but is not absolute assurance and therefore is not a
guarantee that an audit is conducted in accordance with GAAS will always detect a
material misstatement when it exists. The risk of not detecting a material misstatement
resulting from fraud is higher than one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control. Misstatements are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users made
on the basis of these financial statements.

In performing an audit in accorcance with GAAS, we

Exercise professional judgment and maintain professional skepticism thoughout their
audit.

Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, and design and perform audit procedures responsive
to those risks. Such procedures include examining, on a test basis, evidence
regarding the amounts and disclosures in the financial statements.

Obtain an understanding of internal control relevant to the audit in order to design
audit procedures respopnsive to those risks. Such procedures include examining,
on a test basis, evidence regarding the amounts and disclosures in the financial
statements.

Evaluate the appropriateness of accounting policies used and the reasonableness of
significant accounting estimates made by management, as well as evaluate the
overall presentation of the financial statements.

Conclude whether, in our judgment, there are conditions or events, considered in the
aggregate, that raise substantial doubt about Yemen Aid, Inc.'s ability to
continue as going concern for a reasonable period of time.

We are required to commuicate with those charged with governance regarding, among
other matters, the planned scope and timing of the audit, significant audit findings, and
certain internal control matters that we identified during the audit.

Baxt L. Fooden

Bart L. Fooden & Associates, PC
Point Lookout, New York
May 13, 2024



Yemen Aid, Inc.
Statement of Financial Condition
December 31,

Assets
2023
Current assets
Cash and cash equivalents $ 1,920,174
Total Current Assets 1,920,174
Fixed assets
Vehicles 50,070
Furniture and Equipment 71,780
Less: Accumulated depreciation (66,445)
Net fixed assets 55,405
Total assets $ 1975579
Liabilities and Net Assets
Current liabilities
Accounts payable and accrued expenses $ 11,000
Total liabilities 11,000
Net assets
Net assets without restriction 1,964,579
Net assets with granor/donor restrictions -
Total liabilities and net assets $ 1975579

The auditor's opinion letter and attached notes
are an integral part of these financial statements.

2022

$ 803,522

803,522

50,070
53,280
(50,497)

52,853

$ 856375

$ 11,000

11,000

845,375

$ 856375



Yemen Aid, Inc.
Statement of Activities and Changes in Net Assets
For the twelve months ended December 31, 2023

Revenue and support
Contribtions
Non cash contribtions
Grants from other organizations and foundations
Other income

Total revenue and support

Expenses
Program services

Management and administrative services
Fund raising services

Total expenses
Increase in net assets

Net assets - beginning of year

Net assets - end of year

Net assets Net assets
without with
restriction restrictions Totals
$ 729,854 $ 729,854
14,939,826 14,939,826
2,682,429 2,682,429
18,352,110 - 18,352,110
16,759,271 - 16,759,271
205,948 - 205,948
267,687 - 267,687
17,232,906 - 17,232,906
1,119,204 - 1,119,204
845,375 - 845,375
$ 1.964.579 $ - $ 1.964.579

The auditor's opinion letter and attached notes
are an integral part of these financial statements.



Yemen Aid, Inc.

Statement of Activities and Changes in Net Assets
For the twelve months ended December 31, 2022

Revenue and support
Contribtions
Non cash contribtions
Grants from other organizations
Other income

Total revenue and support

Expenses
Program services

Management and administrative services
Fund raising services

Total expenses
Increase in net assets

Net assets - beginning of year

Net assets - end of year

Net assets Net assets
without with
restriction restrictions Totals
$ 699,855 $ 699,855
632,678 632,678
1,138,474 1,138,474
2,471,007 - 2,471,007
1,819,493 - 1,819,493
243,388 - 243,388
190,417 - 190,417
2,253,298 - 2,253,298
217,709 - 217,709
627,666 - 627,666
$ 845.375 $ - $ 845,375

The auditor's opinion letter and attached notes
are an integral part of these financial statements.



Yemen Aid, Inc.
Statement of Cash Flows
For the twelve months ended December 31,

2023
Cash flow from operating activities
Increase (decrease) in net assets $ 1,119,204
Adjustments to reconcile increase in net assets to cash flow
from operating activities
Depreciation and amortization 15,948
Non-cash donations received 14,939,826
Non-cash donations distributed (14,939,826)
Changes in operating assets and liabilities
Increase (decrease) in accrued expenses -
Net cash flow from operations 1,135,152
Cash flow used for investing activities
Purchase of office furniture and equipment (18,500)
Net cash flow used for investing activities (18,500)
Cash flow from financing activities
Net cash flow from investing activities -
Net increase (decrease) in cash 1,116,652
Cash and cash equivalents - beginning of year 803,522
Cash and cash equivalents - December 31, $ 1.920.174

The auditor's opinion letter and attached notes
are an integral part of these financial statements.

2022

$ 217,709

18,000

632,678
(632,678)

(5,000)

230,709

(26,700)

(26,700)

204,009
599,513

§ 803522



Yemen Aid, Inc.
Statement of Functional Expenses
For the twelve months ended December 31, 2023

Program = --———-—-- Support Services----------
Services Management Fund Raising
Grants to local organizations $ 16,662,894
Salaries and payroll taxes-US § 98215
Yemen payroll/fees for services 35,168 16,636
Program related costs
Supplies 2,772
Customs clearance fees 8,172
Project based utilities 29,842
Travel and related costs 3,712
Other project related expenses 8,515
Professional fees 17,461
Yemen office rent 900
Marketing and promotion 267,687
Office expenses and fees 11,338
Depreciation expense 8,196 7,752
Travel and meetings 12,565
Other expenses - 41,080 -
Totals $ 16,759,271 $ 205,948 $ 267,687

The auditor's opinion letter and attached notes
are an integral part of these financial statements.

Total Program
and Support

Expenses

$ 16,662,894
98,215
51,804

2,772
8,172
29,842
3,712
10,777
17,461
900
267,687
11,338
15,948
12,565

41,080

5 17.235.167



Yemen Aid, Inc.
Statement of Functional Expenses

For the twelve months ended December 31, 2022

Grants to local organizations
Salaries and payroll taxes - US
Yemen payroll and fees for service
Program related costs

Medical and food supplies

Customs clearance fees

Project based utilities

Marketing and printing

Travel and related costs
Professional and consulting fees
Yemen office rent

Marketing and promotion
Permits and fees
Depreciation expense
Travel and meetings

Other expenses

Totals

Management

Fund Raising

$ 102,827
53,024

25,365
21,600

2,831
9,504
19,241
8,996

$ 243,388

1,000

189,417

$ 190,417

The auditor's opinion letter and attached notes
are an integral part of these financial statements.

Total Program
and Support

Expenses

$ 1,565,287
102,827
202,437

58,399

5416
17,180

1,154
14,148
26,365
21,600

189,417
2,831
18,000
19,241

8,996

52253208



Yemen Aid, Inc.
Notes to financial statements
December 31, 2023 and 2022

Note 1 — Nature of Organization and Mission Statement

Yemen Aid, Inc. (the organization) a non-profit corporation provides humanitarian

assistance to individuals, families and relief organizations in Yemen as the population continues
to endure an ongoing civil war resulting in a lack of basic human needs. The organization's
mission is to create, develop and maintain programs designed to provide health, and medical
assistance, clean water, food security, suatainability and women's empowerment and equal rights
working with releif organizations within Yemen and directly with individuals.

The organization was incorporated in Connecticut and commenced operations in 2016.

Note 2 — Summary of Significant Accounting Policies

In accordance with generally accepted auditing standards, it is recommended that audited financial
statements present prior period prior year and current year Statements of Financial Condition,
Results of Activities, Cash Flows and other information in order to make the financial statements
more informative for the reader by providing comparative information and trend analysis.

Net Assets without Restrictions and Restricted Net Assets

The Organization has prepared these financial statements in accordance with guidelines provided
in the recently issued Accounting Standards Update 2016-14, Presentation of Financial
Statements of Not-for-Profit Entities. Specifically, the guidelines provide for two

classifications of net assets, Net Assets without (donor) restrictions and Net Assets with (donor)
restrictions. Previously, there were three categories of Net Assets, Unrestricted, Temporarily
Restricted and Permanently Restricted. The Organization does not and has not previously reported
any Permanently Restricrted Net Assets. The Statement of Financial Condition and the Statement
of Activities and Changes in Net Assets have been presented in accordance with the prescribed
guidelines for the years ended December 31, 2023 and 2022 in these financial statements.

Continued on following page



Yemen Aid, Inc.
Notes to financial statements
December 31, 2023 and 2022

Note 2 — Summary of Significant Accounting Policies (continued)

Income taxes

As a nonprofit organization exempt under Internal Revenue Code Section 501(c) (3), the
Organization is not subject to federal, state or city income taxes. Accordingly, no provision for
income taxes is reflected in the financial statements.

Recognition of donor restrictions

Support that is restricted by a donor or pursuant to a government grant is reported as an increase
in unrestricted net assets if the restriction expires in the reporting period in which the support is
recognized. All other donor-restricted support is reported as an increase in net assets

with restrictions. When a restriction expires, net assets with restrictions are

reclassified to net assets without restrictions. There are no donor-restricted assets

held by the Organization as of December 31, 2023 and 2022.

Revenue Recognition

The Organization derives the majority of its revenue from medical supplies and consumables
donated by non-government organizations and agencies based in the United States. These entities
secure and ship the supplies directly to Yemen and the Organization is responsible for the receipt,
distribution and security of these supplies to the intended recipients. The Organization employs
local individuals and works with government agencies and facilities in Yemen to insure that its
responsibilities pursuant to the contracts and its mission are achieved.

Use of Estimates

The preparation of financial statements in conformity with accounting principles generally
accepted in the United States of America require management to make estimates and
assumptions that affect certain reported amounts and disclosures. Accordingly, actual results
could differ from those estimates.

10



Yemen Aid, Inc.
Notes to financial statements
December 31, 2023 and 2022

Note 3 - Cash and cash equivalents

The Organization recognizes all checking, savings, and petty cash funds as cash equivalents for
purposes of the Statements of Financial Condition and Cash Flows. Cash accounts held in foreign
countries, including Yemen, are denominated in US dollars at the rate of exchange in effect as of
the date of the Statement of Financial Condition.

Note 4 — Property and equipment

Property and equipment are stated at cost. Depreciation is provided using the straight line method
beginning in the month in which the asset is placed in service over the following estimated useful
life.

Vehicles 5 years
Furniture and equipment 5 years
2023 2022

Vehicles (ambulances), at cost $ 50,070 $50,070

Furniture and equipment, at cost $ 71,780 53,280

Less: Accumulated depreciation (66,445) (50,497)

Net property and equipment $ 55,405 $ 52,853
Depreciation expense for the years ended December 31, $ 15,948 $ 18,000

Note 5 — Donated medical supplies and consumables

During the years ended December 31, 2023 and 2022, the Organization received medical supplies and
consumables for distribution in Yemen valued at $14,939,826 and $632,678, respectively. The value
of the donations reported by the organizations which donated the merchandise at the cost and/or list
price of the items. No independent valuation of these items has been made by the Organization or the
firm examining these financial statements. The Organization reported the value of these donations as
revenue and correspondingly as a program expenditure.

11



Yemen Aid, Inc.
Notes to financial statements
December 31, 2023 and 2022

Note 6 — Non-cash donations received

The Organization received the following non-cash donations in 2023 and 2022.

Donor/items received 2023 2022
Americares/Medical supplies $ 10,172,735 $ 403,644
Direct Relief, Inc./Food and medical supplies 4,749,091 143,354
Northstar Foundation, Inc./Personal Care items 18,000 -
Globl Medic-David McAntopy Gibson Foundation/personal care - 85,680
$ 14,939,826 $ 632,678

Note 6 — Contingencies and commitments

Financial instruments and accounts which potentially subject the Organization to
concentratins of credit risk and/or default risk consist primarily of cash and cash
equivalent accounts in financial institutions. The balances in these accounts may

from time to time exceed the Federal Depository Insurance Coverage (FDIC) limits

or be held in institutions which do not provide government guaranteed insurance coverage.

The Organization maintains cash balances in financial institutions in Yemen and

uses other foreign financial institutions for transfer of funds between the United States
and Yemen. These transactions represent a possible credit risk, default risk and
foreign currency exchange rate risk. As of December 31, 2021 and 2020, the balances
maintained by the Organization in financial institutions in Yemen is $0 and $104,803,
respectively (denominated in US Dollars).

Pursuant to the Organization's contractual relationships with certain funding sources,
outside agencies have the right to examine the books and records of the Organization
involving these transactions to ensure compliance with such contracts. The accompanying
financial statements make no provision for potential claims or possible disallowances.
Although such possible claims and/or disallowances could be substantial in amount, the
management of the Organization has reported no potential claims or disallowances and,

in the opinion of management, any actual claims or disallowances would be immaterial.
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Yemen Aid, Inc.
Notes to financial statements
December 31, 2023 and 2022

Note 7 - Subsequent events

The Management of the Organization has evaluated subsequent events which may have impacted
the Organization through October 31, 2021. Management has determined that no events have occurred
subsequent to this date that would require adjustment to, or disclosure in, the financial statements.
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